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PEW lauds PM's decision to regulate real estate sector
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PM's decision
toregulate
real estate |

sector lauded

DNA

ISLAMABAD: The Pakistan |
Economy Watch (PEW) on |
Saturday avded the dedsion |
of the Prime Minister Imran |
Khan to regulate the real s I
tate sector by extablishing |
real estate regulatory an- |
thority which is a good step |
in the right direction. |
The business commumity |
unconditionally  supports |
the move which will safe- |
guard nghts of all the |
stakeholders, attract local |
and foreign investment and |
generate economic activity, |
it said. The rules and reg- |
ulations governing reales |
tate sector as so weak that |
these are ofien used against |
the masses by real estate |
agents, builders and devel |
opers, said Dr. Murtaza |
Mughal, President PEW. |
He said that masses need a |
bresk as most of the people |
who mvest their Eetime sav- |
ings for a home ane looted |
by this mafia. Dr. Murtaza |
Mughal who s also Comvener |
FPCCI Central Standing Corn- |
mittee on Insurance said that |
there is no system for recow- |
ery of lost money and the legal |
battle take decades in which |
builders emerge viclorous. [
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